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SR fERE . BRINBF a2 a8 LT, RINROIRITORE@REENE L bhTnd, =
ORI L B E A (European Union: EUD)IX E D X 9 e G732 R AT AD RE TH A I D
BB, T —T U RABIRD T 4 =V Kb ZOREEZ B X THIZW,

A cld, EBU #3442, #Hi7-72 EMU o Bfs3 5w, BHH, AT I XLERKD 3
DOEBN LT 5, 8 112, B—EE X I =X A(Single Supervisory Mechanism:
SSM) & B —fili ke sl A 7 = X 1 (Single Resolution Mechanism: SRM) T %, SSM (&
2014 42 11 AIZ¥R L, BRIC T4l L T2, —J5C. SRM 1% 2015 4% 1 IZAIRR
. 2016 4= 1 H » 5 B—iE L PR 252 (Single Resolution Board: SRB) ZH#% & L T,
B — A ALEE FL 4> (Single Resolution Fund: SRF) & FEWAKEHNCHAED LTz, = OHAMESE
BN b, 72 EBU OFLIEERIE 7 7 > 7 7 v s OB 94847 (European Central
Bank: ECB)T® %, [A{T?DH1Z, Banking Supervision DEFAMRERIT S, SSM % H#Eifk L
TV, ZOSSMIZEBWT ECBIZED L D72y — L& VTV DA, I ER O F#
DORUTE D D, FIH7272 bail-in FROEANL | BEFD bail-out FROEESMEEL L 5%
ZIUTENDTHA 9 D,

%02 2, R TEBLRIR S C & D BRI FE 4 PR IR ] (European Deposit Insurance
Scheme: EDIS) Th %, 2015 FICMEE R LV BN IN/ZIEND TH DA, el
HELIFE . BICK et [E C Y & 7% (consumer protection)?y — &L TV D HILE, THA:
R B (Deposit Guarantee Scheme: DGS) %, fERNMEAE = L IZE 72> Tz — ik
DHED LT, EOLITEZTHSDTHAI D, DL IAH, 10 Fa—rOKREIE
EINTWDEN, HEREREENHSLINDZ ENRMETHDL T, RAYDT TR
/37 (Deutsche Bundesbank) 735 xt&%85 % Fd T 5, Ehiai O B0 fLA P 2 (S FHmIE
R TEHeWR, BUE, ZNOOBEICIIEDL I BRBEZRH LD THA DD,

% 312 EBU Exfiit L & OBt CTH 5, F7IC . EBU & &% E #9542 (Financial Stability
Board: FSB) &L DRfE A& 2 THIZVy, BURLE, DX S RELBANRHLDTHAS I M, K
(2. #EFIT FSB AWM RGEMAHE ICZORE L ETETHRSE TSI LITHFERL
TW5, Bailin 7 7’e—F 2G5 L T2 2 & 2RAREITER LT o TR FEAL PR 2 5
FT 5T, EBU & FSBI3dtiED % FF> T\ 5, KIZ, EBU & KEF A IRIRALE
(Federal Deposit Insurance Corporation: FDIC) & DB LR TH 5, K[E D FDIC 1% 1933
AR S L, B2 OefalkZ R BZ ., OB, KEDOZEO SRR A B He 08 L
TEIERBEZFO, KEOESMERIL, Mk, AN THLZ LITMbN TS, Bl
7E£1% Financial Stability Oversight Council(FSOC)?D FC., BMRYS /AL E L. ol
T2 I 2GRl fER LI 2 TV 5, FDIC Oarii4s % olE cbH 5, EBU & FDIC



DR E B A THETOEREZRABR T,

LIED 3 SO R ARG SH. RICERBANC 3 DO KRB R fERICIER L7212 b2
BoF, TNOLERVBA TODOEMEER - BEFRAEZRESLELXTHDLLEI N £
DR HEE O F 7= 72l BE FEfRp O — > OReE & LT EBU 23R ORrE T+ 25 Z &2
AKHEDHTH D,

2. BRMERTTRIEE(EBU) D E#H—SSM & SRM

2.1 EBU O2@&ix &0 X 5 iy 5 5

EBU I, b % 2012 4 6 HICKINEZERNODXLERE LT ORI LT 5, T D%,
A AR LT T O, FIEERWVEH LOEAERTWRWEEDO 2D, W< DO RE
REWZRDPOED LN TWDEETH D, BhRMam, KON A2 H0b & U TRICSETEE T
S AL CE Y | Financial Times Z£ 2 HHY EIFoinud Z ENE L o7z, [RIRECIIE A
D (A XU 2L OBANS) S, EBU 13k L CERGEIL TIZ2 WS TH 5,
— 5T, EUGE (&<IZ2—nlGEE) PWTEE L2 k52 L Ak, R LA
RN TORATH D,

SRATRIBIL, AR O X 512 3 AN O SN D, OB A I =X A(SSM), @H—
EHEALEL 2 77 = X 5(SRM), @BRINFEERR A ¥ — A(EDIS) TH S, ZDHH, DSSM &
@SRM 1% 2016 4EBUfE, T CTIZREEATH 5, QEDIS 1L 2015 FEIZEINEE R HIRE
MIRENTNWDN, BUERMNTTHD, 2EREGBENE 1 TRLTWS,



Full Picture of the EBU
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% 1 : BRMNBITRE DB
(HipT) FHHAERK

T/, ROKFE 21X, 2016 4 7 AREAICE TS EU & =2 —a ko &l 2 Az Lz
HLOTHD, MM AT I v 7 U A7 HFEE(European Systemic Risk Board: ESRB) 23 A
FLTWBEEITH DU, £TEM D European Level Tid, OEU DfElL T ESRB 73~ 7
0L~V EEET S, 271 LU Tid, EBA(European Banking Authority) 23884755
% . ESMA(European Securities and Markets Authority) 78 GE 2§ % . & L C
EIOPA(European Insurance and Occupational Pensions Authority) 3 REREFI %2 EU L
~LTEEET H, @—F T, 22—k TIE, ECBA~vZ7alL~1%, SSM23I 7=
VAUV ERE D SUTRE O UL 2 HEERER & A 1 = X 43 ERL@0 ECB 3 L UV SSM
TohDHh. ESRB & EBA, ESMA, EIOPA O&HEBHDKEE L B THAIMNERH D, Z
i, TR 2 —a O AR 69 B—1iE LR 572012 BU baffiLTE XL
TR RN ETH D,




The Institutional Framework for Financial Regulation across Countries

European Level National Level
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eA [ eB | [ ssw ] Resolution Market conduct
) supervisors
authority

1) EAIXEuro Area T1—REAIET,
DLNERBEIZLDEEXBOHEETH TV,
ERLALTIE, #EEELELIERCEBRTHUO LTS —ZA 0% 5,
(H4FT) ESRB, Macroprudential policy beyond banking: an ESRB strategy paper, July 2016, p. 25.

X% 2 : EU B K2 — 0@k O4FR (2016 4 7 AKR)

2.2 EBUAROER

EBU BRI, EERH 50T TIE2R<, 2012 4 6 HICKINZES N HRE I, 3CGE
AR ST 2 LA R Dl EOFRMEORMRIZIZ, 200942 AlZATIShiZ Ry - F
1 v — /L5 (The high-level group on financial supervision in the EU (Chaired by
Jacques de Larosiére, Report, 25 February 20093 fHA & U CHAET 5, ARG
WONIZARE A O ELY 5 2. FRZ8ATEM A Messb L7c, FEBEME LBt L>2dH
HZATHD, DOFITRAICT-DIZSFORNNESZIEN LA LA V), EUGEEOM
BRFPIER LTI TH D, bHAAL, 7T AU MITEHOERETH Y, XA /LA 12
X o TREMGEICH > e RFEITT « 2 Z2— 0 AREREUT Citl, & HIZIIRBERKRFO
AIG bRFT D2 L1220, REOHMBIZE DO TRERAHEZNTTND,

IOEI T et Re LT, OKBBEREIT, T70bb 70—k o&fis 27 L
b E 22 $R17(Global Systemically Important Banks: G-SIBs) DESE Nl S5 MLEEHN
AU, BARANITIE, G20 OMEAR « TREUTHRESHE CTORBIC LR X512y, %
DR—2% FSBWHKE LIRS L CW5, FSB 07 7' —F i3 LRI Cd 2 EFR R ERAT
BIZMHL T HN—FRa— 77 a—F IR Y7 hr— - 77 —F&2H T, L
2L, FEE, EEEHEIEE L o TR Y . SATHH - BB oMt AZ FSB 2ME-> T\ %,
k. N—B LRI TEVEZ: B4 (Basel Committee on Banking Supervision: BCBS)73 2 7
B T—F U AO T Basellll 72 &0 H EEABH OREIC U T2->TEY | ERZHT T
W5, B, KTIEI 7 - w7 aliio 7 Vv—7 CAHEOFER O E R LTV,
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[Source] Author's
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2.3 EBU O EARR 23R8 & 137>

Z 2T, SSM & SRM #MEtd Hlcdhiz> T, RO ENERIIFH & L THIZ AR
Th b,

% 112, Supervisory Review and Evaluation Process(SREP) T&h %5, Z FUTERITEE )5
FHOWMBRIZH T HHEE R I — L ThHD, $UTHEEZ —lbd251cH=0, ECBITT TIT,
2014 4 11 712 ECB (2014), Guide to bankmg supervision, November # /A% L, DIR1T
R O], @SSM OEE, @SSM (2 BEB DFATIZOWNT, fRk LT 5, U\—FCD
M SREP IZBW T &5, (1)fﬂ?ﬂ>t VR AET Q) H /3T v AB)E AT E)
YRA7Thod, £lc, lx DYV AT ~X T A 0 b TF =y 7B Abi, Z LT, :L*‘UijZrﬁ"]
130 4TSRS32 355 12T DRI O EEE L ED T %,

% 212, Options and Discretions(ONDs) T 5, EU AR LT, {EB]D /L — LfE
ROBERENTETH DMLV A ER LD, THET, RIZOWVWTO SSM TORE
EnHY ., EFR. BLURIZ OV T O Public Comment & 32fi <4172, ONDs (22T, Nouy
mEN, Bz D =D EITo TV D, ZERMBRERZ LT 52 L1
G TR,

%5 312, Total Loss Absorbing Capacity(TLAC) To %5, &AL, fEHIFD Ny 7 7 —



DBEVER A IR M Rfai 54 Uz, Ziud, BIS @ BCBS OV s & & BT 2
RThDH, 72>, FSBH G-SIBs (2% LT, TLAC Z:kDHE & 2 RHETW\5 (FFIZ 2016
8 H)os TLAC OREN, SFUTHLIHLICYA T ADEELHEZ TWRNDOTHA I N
WOBRE L H D,

% 4 12, Joint Supervisory Teams(JSTs) T 5, ECB & NCAs(National Competent
Authorities) > b AM 2L LT, GRITEREIZHZ>TW\WD, ECB Wi ® Banking
Supervision (23T DN TR 4, ECB & NCAs B /13 21Kl & e > TWnb, <=7
o =T A 271 =T 2 AEMOMEE EORRITIH A & o TV D,
—75C, Home-Host Problem (EEEE &R A FEEEE OBR) % &5 0HT 25045
BE7eD, 2016 4F 9 HIZ/AFK S 7z, Daniéle Nouy SSM i & ~? Helsingin Sonomat
DA U H T 2—FHFHTIL, Home-Host Problem (REEEIEYJFE R A NEEEYRE DKM
RS IZOWVWTERSINTWD, HRIX T /AT 4 70857 GF2—md AT = —
T D) REATH, 2—nmllk (FlZiE7 472 R) TEBEEITH>—FHT, (ECBA “=—
ik’ OITEEEDT-D) T O OKIITIXECB DEFEEN L7252 LIZONWTEIEZD
2] VI BDTH-72, Nouy #ERIL, (BEDOAY =—F U YFHLEARRX NED 7 1~
72 RYRD) WA BTN RO TR ERE D Bl &L TECB AT = —
TUEREFHELOT A Ay a rE2iToTEBY, £IICT7 4T RYFH YR
DbV ER->TND] EBBI LTS (BLEC ONIFEETOME) ., FERIIHEEE YR
Lo —rlgrR A MEECY R & ORI OB HEEIZN 2 & DA ECBIFRFEL TV 5iv
Lk X B4R 72 ECB OB GAZ DWW TIEEEA R 2, & < £ TY RE L O35
—HRNEEELFSE LB LD,

% 512, SRM &1 % Bail-in OEADOKLENTH D, £DT R T—2 T4 AT K
N T =V OBRBRANBETHD, DV, ANESEZEALRWASA LA T, S ITE
G LIEMEE A L /o TS, BLFEIZIZ, CoCo (Contingent Convertible)& DiE F 23Kt
INTEBY, _XANA DG L FEFRIT~DEEZE P AT ML BEZ 5> 0H
Do LoaL, MGITE#FICITEI 2RO D, BIFICEDRE L Ny 77 v T AT AN
WEEINDPIATHD, ZHEXANT U MPHTET D Z & OFNBEMIZEY) 720
TIERWEA D D,

% 612, Stress Test OFERIZHONWTTHSH, EBA N 2016 47 H FAICAR LA ML
x?xbﬁﬁ%fi\45J7@ﬁﬁ@§$ﬁ&#hﬁémtoﬁﬁmﬁﬁ@@mib\
FEAELY (11758 X (bank run) Z B 1L 5 72 O FEELRIEHIE OFF/E (& Z Oik) BNARRK
ThoHIZ EIFAEOEBA THENRLIEMRTH S, THEIRBEEAN O BB O R 13K
FDIC#ERTH Y, ZOEBHEEDI D ALAN K0 FE 2 b OUERHLH, T, &4
MO EBEHEE L 02723 LER L T\, FDIC & Z OEEHM & OBfR, %7z EDIS 28
BT BOZ OB EDORBVIZED L IR DIZRVBLINBEHOEFERRTH D,

723, The Banker, July 2016 O B ZRINRERT T O E AR DR X (capital strength) it
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MK 4: B—@ELHE—TE . &8 - 2FB0R ve Hif - BEBOK
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24 H—BRK - H-THHORKE EBA OBV #EA
X% 4 CTix. EU IR HH—@E=~—1(Single Currency: Euro) & . H—i#5(Single
Market: Banking Union) DfEIKX /3 Z R LIz D TH D, Aig O FEE LT, 2—a )7
BT B, BEOKRELE L THXITHRITRBEAIEST b b, #iE L ECB I2k-> T,
AECR & AREOR (7272 L, ARRBUKIX ECOFIN & ECB L 0Of#) Z—miIcEELS
na, i, %#&1x. ECB ® Banking Supervision 37235 SSM CT— o 72 BB ER 38
Fhi SN b, o, SATHEFELIIT IV TIEL, SRB 23 —elITHFELER 21T 5, Z DHIHE -
BEDOZODOHEIBITAWVITEE LD 5, FRICEITEE 217 9 BRIC, 2014 4 6 A5 ECB
DT - T D BHFEFIBOR(CBPPS : /83— KRR v REEUECREE 8 v CSPP @ A& B HL
BUOR) B L O~ A T ABHBORA, 22— IB@UTOITIIC E D L 5 RgBE 5.2 2 )il &
SRBCRERORGL A B <R L7z 5 2 T, Ml - BEBOR AW L2 T T2 57220,
Ect4lc, EBA OWV A3 5T Bivd, EBA 1, 2016 FBUER & RUATATZE T
WS THPOHKIGIERBE TH D (LrL, AEIDOA XY 2D EU BERLIREIZ & 6720,
H—1507 7 & ZAOMEFRFDSBEN A OBEERIHA £ 72> T 5, EBA OKER R RN
Ao EU FEEHICBERT 5 2 & bRtk s L TR x 20 K& 1 0 X 912 ESMA
(ARE - XY ), EIOPA (K¥#: 7527 70 bk) & & B2, European Supervisory



Authorities (ESAs)DO—# & L C, EERA&H 72 LT\ %, EBA X, 2011 4F3 2 LI,
2—aikOH 5T EU #0458 LT, MiEL b, OFE—L—L7 v 7 O
TE. QOFATHE OISR 2 R EORE, £ L TOEU #EEORITEE Y /o
mediation(ffE) D& H & R/ 3, @UXHRIIEIFAS, N8R E IR L O xh 37 A ik | 25
SARBRIHEEEZ RIZLTWVWD EWVW- TV, F£7=, EBA(R016), EBA Report on the
Convergence of Supervisory Practices, 14 July TlZ. &EOHITEE—Tlb~Ditsk, E
RENIZIZZ AL L T D EEIEIT O— A b A~[AT TORY A B3R ST D,

FRIZ, SUTER OIS E . BEXSR L 722 BB EITOHPHIZEIT 5 EBA DY —/1 & LT
1%, 7 A7 X—Z2 D4 E (Desk-based reviews) Z #fiH & LT, EEOFIESHABE SN TN D,

B, AR TIIEEM COEREY 2T LAOREOIY M, TbbHYTEE O Wil
[ZOWTHRE L TWD, BIDOAENL, SF ) —ENEOLFBEOH IO THE LA
HDZEBLHEIETH D, FIZIXARIIOWVTIE, BUFTHL2E/T (NWEINOMNE) & AR
AT L CTEITE R 21T > T o (AIFILeRTHRE, #EIZAEZSE, O0RF
ANRERD LN D), LU, @lUTRNEEEH - O T =4 FRENWENZ DD T,
FHDZTIEH D, SV AVUXEZ B/ ORHRICIE, EN Y /MO HHRHBIRS 20 il
muipv, AREFECL, @EEEORMEBEREZR A THWRWAL ZDgE, @il Elt
D7 4 =)V RTIL, AA A&/ EE )T (Swiss Financial Market Supervisory
Authority: FINMA) & 2 A 2 1418847 (Swiss National Bank: SNB)7Y MoU % #ififE L. &
OWFRBELRE E ZIZHHFE LT B,

PLED L 912, $RITRIE & REHEALIR % L — LS — 228 < BEIZ 1T, OB R L
L7 5, A%, ECB & EBA N ED L H IT&ZEIZ /7 L T R&EH, [WikES
OEFEIZIT B BT 720, L b gzl 7 a - 71— 20538 C, BCBS Ot
EHLEAEESDE T RIZR BN,

3. HLBHEELSRBE R ¥ — ADHEZFE—EDIS

3.1 EDIS DB L ZDNE : HERERHIEDO—tfbd BR LBREIXE Zi2H 5 h>

TEALRIEHIE DR X, SRITIRIBE O 38 AfED—A % k3, SSM & SRM I$FTICR S
7eB3, EDIS I3KRE L TREBBETH D, LL, 10 Hx—u OFEBRBUKHET = &
Y REBFBTODHRUTH Y, A%, FODIEENPKRDENL I,

TRGIRBRTHIE 2 L@ b 2 LB L | SEEETH HIRINEBRITED L S IZHE X TV
LD THAS DN 2014 4 4 7 16 AT OTEERBRS| S (DIRECTIVE 2014/49/EU OF
THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 16 April 2014 on deposit
guarantee schemes (recast), in Official Journal of the European Union, L 173/149)7)>%
T DRk Z [T 2 9 vl

£, BOINEZB ST, BEHBEEOSE TR O B H & ey — v 272 4to B h &



WO 2 SOWRER- T, B—rifzEg (ML) LTHWIo LWy HWEAHD, £DFE
MO EEEL, (DEITU AT LADOEE, BLOQ@ESEFEDOR#EL LTS,

HARTIE, THERBRIEHEDICI) A, oA 1000 T H & ZOFEAZHFEL T\ 5, KEOH
H ISR BEALLEDIC)AY, 25 7 KL (2016 4 6 ABIE) OHSRREGEHLZREL T\D
ZEnn, BERE HITKEE RITKEEZ TEID,

BRINCTIE, REBEBETIESH D b OO, FCITRECHIT 2015 4F 11 A ICKINER R LY
RRINTND,

UL, $YTRIBOFEETHL13T D KA >3 EDIS I[ZHEERZREZ A L TV,
FRIZ, RA YT T 20 7 BEDISIZHF L CTE&Z &P L TV 4 (Deutsche Bundesbank
(2016), Dombret: Deposit insurance need not necessarily be European, 2 June), 2016 4
6 H. 7T AN T DHERA L AN=THLT LT X F7 by PRIBEINEES
WRENTWD EDIS OEANTHT LY A7 ZBELTNLZEE2RALTND, Ziud,
TUT AN FMEON XU T« RV T ATHIEINTZZ 8T AfTAARIT RS
LTWb, 772770 MZT, RKIE, BINOFESIREREE O EFREZ ik 5D Thil
X, bivbiud b o ERIOfEI K (solution)iZ B Z [T 5 X & 72 L FiR L T Bix,

EDIS OAZMEIZSWTIE, A7 X E/E T OMEE S —7 « v ax o A= —#ifz
(Professor Dirk Schoenmaker)3F < 22 L&D MU Lo ~ima g L, £/, HFEOF T,
Deposit Insurance and Resolution Authority ®F %1 > % #/~ L T\ 72 (Schoenmaker
(2013), Governance of International Banking, Oxford University Press, p. 134, Figure
7.1,

3.2 FHERRHIEOIEMNT : Mo RN L=
ZITRAGEMO MY L b, BRSO ) Lo~ (OEERSHOHEROHE b
RREABBI@MN L SRlEcl) L1385, WOME5I1CHD LI, 3 DOLMEBFN
LR TTHE T B = L 2R LTV B,
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HoDOHE - a5 iR

—

[ 1. emoOREL

((ynzE—5—HREID |

EU ik FX

PRl BE SR [ B

[ 2. EMSRITEBOER | (3. MADORTESE - WRLERE

X5% 5 : &@d F U L 2 <#i(The financial trilemma)

10



HIFT © Schoenmaker (2013), Governance of International Banking, Oxford University
Press, p. 7 \ZHEE DN L CTHERR, J#1E ., Schoenmaker (2011), ‘The Financial Trilemma,’
FEconomic Letters, 111, 57-59.

DFEV | 2.0EBIITEFSOFE, TRb BB —rIkND 7 1 AR —F —HG| 2155
(AT > TV D 2—rllO#HITIZ, 1.OSMOZENEZ X DITIE, 3.0OME OFRITRE - B
VBRI OMER 2 EE L2 T UE2 b n 2 & 25T, 22— o S oM KT
FENBEVIRIL T T, A SREH SR IR 2 — oGl E2 R Lm0y AT L%
R DI L 2T R BT, 207, SUTEER & SFATHGENHE 2 2 — a il B — D
BICRET D Z RN E RO Th D,

BT, SRATRHEALERHBE & TEARBRHIFEI3#E) L T b, FOHEBIE, WIh b a
Rt Ch BT Th D, HRASREEHRICIT, BINSEOHEESRBEHIEN T 3T Th
ST, ERRBEIESN TVWAE~DOEEY 7 PR AL, HERY HITEE
(bank run)i, SEMVEHOBICHERLE 5 5 Z LIZERIRLTWD, £ OFEEREI E O
RAFFDK — DI P WEINO B —DOTESERHEEZ & 2 T Z LB, RARD
(ex-ante)fiiE & L TR R TH D, 7272 L, H—DOTESRREEOREZ BT Hm &
BEAF O B — e LB R 2525 (SRB) & & BEAKRE & L C K E O FEALRIEFER & AE0n Ic i+
LHERD D, MIFEILIRT AT 47 THY ., KEOTESREEER 2 O A & & a2
L CHIEEZRIFTT 5, —FH THREIIRFENTH S, 20154 6 A 22 BIZKINEE R HH
Fxniz [k L>2% % EMU(Completing EMU: Five President Report)x] & TfE T
X, 27— 1 (20164 7H 1 H22H 201746 H30 HET) IZ&H% SRF ~D7 Y v
NI A=A LORE L SRE ~OIEDEFICE D Ny 7 A by TORE L BRI
TWD FFHZSRE ~D R 7 A b ZIZOW T BN ZEE A 51 = & 2 (European Stability
Mechanism: ESM)7>5 O it 5 CTR[RETH L L LT\ D, £ LT, ARERTEANZERIT
AT VbW DA NVT U hEEET 2 ESM b, ZOMEDLE LIGELN TV D,

3.3 BRMARFITIIED &L 5 ZEREICENLNTWE D : &Fl, %A HE. fiToEH
rE
WIZ, WL ONDOFGEDFEEN D . BRINREI T E D L 9 PRI E LTV D
MIHCH %, OFMIERTISORSFR ORFH, QKNG OWRI., @OFITOR RFHEH O
LR THED,

11



O EHEmTE

B & F DB R (Money Market Interes Rates)
(FHE%: PRTEY)

EURO AREA United States Japan

Overnight  1-month  3-month  6-month  12-month 3-month[ 3-month

deposits deposits deposits deposits deposits deposits deposits

(EONIA) (EURIBOR) (EURIBOR) (EURIBOR) (EURIBOR) (LIBOR) (LIBOR)

2013 0.09 0.13 0.22 0.34 0.54 0.27 0.15
2014 0.09 0.13 0.21 0.31 048 0.23 0.13
2015 -0.11 -0.07 -0.02 0.05 0.17 0.31 0.09
2015  Dec. -0.20 -0.19 -0.13 -0.04 0.06 0.53 0.08
2016  Jan. -0.24 -0.22 -0.15 -0.06 0.04 0.62 0.08
Feb. -0.24 -0.25 -0.18 -0.12 -0.01 0.62 0.01

Mar. -0.29 -0.31 -0.23 -0.13 -0.01 0.63 -0.01

Apr. -0.34 -0.34 -0.25 -0.14 -0.01 0.63 -0.02

May -0.34 -0.35 -0.26 -0.14 -0.01 0.64 -0.03

Jun. -0.33 -0.36 -0.27 -0.16 -0.03 0.65 -0.03

Source: ECB (2016), Economic Bulletin, Issue 5 — Statistics(Original Source: ECB).
X 6 : &F|HFOEm (2013 £~2016 46 H)

@ #HAHH
Kt # DB M (Stock Market Indices)

(R4 TORER TR HEHTH)
Dow Jones EURO STOXX Indices United Japan

Benchmark Main Industry Indices (extract) States
Broad 50 | Financials Industrials Health Care Standard Nikkei
Index & Poor's 225

500
2013 2819 2,7940 1515 402.7 629.4 1,643.8 13,577.9
2014 318.7 3,1453 180.0 4529 668.1 19314 15,460.4
2015 356.2 34441 189.8 500.6 8213 2,061.1 19,203.8
2015  Dec. 346.0 3,288.6 180.2 4949 811.0 2,054.1 19,202.6
2016 Jan. 320.8 3,030.5 161.6 463.6 769.6 1918.6 17,302.3
Feb. 304.3 2,862.6 1440 4499 1326 1,904.4 16,347.0
Mar. 3222 3,031.4 155.9 483.1 746.9 20220 16,897.3
Apr. 3234 3,031.2 153.6 4914 112.7 20755 16,543.5
May 3195 2,983.7 150.8 4919 155.7 2,065.6 16,612.7
Jun. 312.2 29108 141.7 481.3 761.3 2,083.9 16,068.8

Source: ECB (2016), Economic Bulletin, Issue 5 — Statistics(Original Source: ECB).
Note: Main Industry Indices are chosen by Author.

X% 7 : BRMEEEOBEIR (2013 4£~2016 4E 6 A)
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@ SFIToxRHEEH

1-15%E EEOBLS(Bank Lending Survey) VR
(% BHOEREEDRLAUNEREROEB0EBNEE)

ENTERPRISES HOUSE PURCHASE CONSUMER CREDIT

Cuuty Credit Standards Demand Credit Standards Demand Credit Standards Demand

1601 1602 Average| 16Q1 1602 Average| 16Q1 1602 Average| 16Q1 162 Average| 16Q1 1602 Average| 16Q1 1602 Average
Euro Area 6 -1 up 1m1h - b1 A L 6 6% u -
Germany 4 - - 6 3 2 I U ] § 3 0 00 B % §
Spain 0 0 p -0 e | | ) R | R | S A | R 1 0 -0
France b O Y | 0 -5 K b 0 0 2 8 N 3
Italy o R A U O A 3f -1 % K O A 1 N D I R |
Netherlands 0 N U A A | 0 0] & W - W0 R Y 0 -

Source: ECB (2016), The euro area bank lending survey, uly 2016, Table A
K& 8: x—nifFEERITOEAEREOMI, B XU REAEHA~ORITH OB EE
(2016 ¢ Q1, Q2)

ERRoO®, @, @OF—ZIFKRD L5 ICFHTE 5,

1T, RIS TIRICEET 2 2 L Th D, REFREBITESRZIITAFTH
5—57T, FHIEIAFITH D, Ll —RICEHESETTSOERIZIE S 5, ECB
D~ A T AEFNBUK & BRFEMBOR N GMTSICEMEE 7267, ZHIE@0HEITH M
MHEZ D2 LICFHE L, £, ITORHA Y ZADEM~EI#RT 5.

%212, RAMGOEERTH D, KT, @l Z =0 A TWD, ZHUIEITO
BARHIDNT v A — b ~bEET 5, BRANGOME, SREORHIL, 4% 0 BIS,
FSB OF$HI LV EARDBE N ETETEHIE L R DBREIL, SITICE > TUEMDPAVWETH
5, KR, faFF DNy 7 7 —TdH D TLAC BHEHSMTT ONDRIUT, ~A T ADEEL
G-SIB Zhath & T 58T RIRICE 2 5,

% 3T, T, fToMEREHIIBRBURAIERTHILZETHD, L, it
ECB OIFEHBIRBORN KM & LU THFET 5, T DHIT, ~A T ASFIBUR & ®AFEFIB
WP FIIHEER T 7 77 & (CSPP) . RE) L TWEHRETHDH LV ZETHD,
LovL, SRITOBHESBENEMSNTWEHO0, 22—l TEEETE 2, #Min< A
HE,HIE WEHZEICEBLELTHLZ L LMENTH S,
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@ LIBOR DR

LIBOR(London Interbank Offered Rate: AV v S ARELFEH 0K (L
N0EOR 16R Y=Yy EfL, 165SR16RERNIRNEINLBORDER(%)

1-1i-HNEEhEH) e AN iR b A 1R
J0GEIRIGE NIGEDAIGR JOGEDRIGR IGEDA1GH 200859516 20(6E9A16R M0GEIAIGR JIGEDR1GR 200BE9RI6R 20i6E3R16R 0BEIR16A 2016595 16A
US$Lbor 643730 042044 387500 040208 274750 0A3T6 DATeZ 08Tl 306D 14T RGN0 1440
€ Lbor 440 0401 449065 -036m4 4SNBE 03700 662 03086 BMGHS  -020829  S3A3 -007300
& Lor 679975 022875 648730 024563 030125 026936 979125 03031 640000 0AM9  Bg%62s 07473
Sviss Frang Lior 300000 079160 200667 -080400 230883 080610 27320 074360 28000 064240 314167 -047660
¥Lbor 09415 00437 091250 -00GTT 073000 009629 0890 003943 098125 0012 LIGTS 00874

(i) 2008508 16120V T IS, PR VBB BoBR0R, 165 R 16BI-0N T, REAREFAI BAAOE.
(H47%) Itercontinental Exchange (ICE), Report Center (0T —nw heice.com) g1,

X% 9 : LIBOR (200849 H 16 H & 8% ™ 2016 4£ 9 A 16 H DZA4k)

@1X. USD Libor, Euro Libor, GBP Libor, Swiss Franc (CHF) Libor, JPN Yen Libor (Z
DUWT, 200849 H 16 HOFER (U —~ v T I —XDOF ¥ 7 X —A LT U HGEOER)
L. BHrIHIEBFEZRD 201649 H 16 HORFEDEZ LI LD TH D, £THIZDOL
DN, 200849 A 16 HDOA— —F A h&F] GRAPEF]) O Libor (2T, USDCK
K/V) Libor 7% 6.43750%., GBP(A > R) Libor 7% 6.79375%,. Euro(-~—12) Libor 73
4.41750%, CHF(AA A7 Z ) Libor & 2% 3.00000% & fRH CEVMEAZ fidk L7722 & T
b, EHAEMARTHIC L (BLORY R) ICEFICRVEERREL TSI L%
RLTW5D, 728, USD Libor I, A—/N—F+ FTIEE W% ZRL TS0, 1 AW
N 1 EMETHIEZ D EBEE 2.7~3.0% & W) IR 72503 L DT E - T
W5 Z &z LT, GBP Libor (%, 1 22A¥H 1 FEHETRL L, BELE 55~6.0%¢&
W ARD TEIVIKHEEZ R LTV D,

Z LT 8% D 201649 A 16 HERE DA —/3—7F 1 K TiX, USD Libor |%0.42044%

GBP Libor 13 0.22875% & W5 7T ZADKHETH 5 Z & 2% L T Euro Libor 13 —0.40157%.

CHF Libor i£—0.79160%. JPY Libor & —0.04357% &~ A T ADKAELZFLHL TWDH Z
EUEL BRINRERTT (F72HERR) 12 & o TULaE M (profitability) AR5 2 Z L AEE LW 2
LRL TV D,

Z @ profitability 25 CTh 5 Z L1, Nouy ik 2 2016 4F 9 H @ Helsingin Sonomat
DA B T2 —TRIPASINTEY, PWEEED M L2 Z D3RR RERTT O E RO IRAEZ 5@ b
THIEDHETHD &, MR L TV DX,

HUTOTIGEBRELTBAFEFNIC & 20D b PR T 2 kit T, BCBS @ Basel IIC &
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ST, ZHETU RIZERDRIHRD Hiv, fElRFD N> 77— TLAC & L CER
Nb, ZOXIIZIrm - TN—F U AERPBLINLT, v/« F—F 2 ABUK
D—BE LT, @MEEFOEAL 7T 4 2y N Th DHEBRRHEDOH LR HIEINT
WHDTH D,

4. &7 EHRES(FSB) & KEAFHSRRAH(FDIC)

4.1 FSB O&H : A SRMAEZ IV DR IBERZFE>TWaH 0

G2z £ PR # 2> (Financial Stability Board: FSB) X, A A 2 D/R—B /LI AER % & < [EHEE
SRUAFIFERE CTH 5, BRI ZRo— R — - 77 —F Tkl ko —+8
VR TES B ZE B2 (Basel Committee on Banking Supervision) 23 %> CTW\W5 Y 7 ha—-7
Ta—F QERWERN ZRZ VLB E) 2 X—R L LTWD, Led>T, #EHEo X
912 G20 (T4 Z (proposal) Z #2111 L, EERGREHLH Otk 2 552 B ED T D B
7o TUW 5,

2008 4= A 4 pl /i (Global Financial Crisis: GFC)LA#% . &RlHIN 7 0 — X7 v~
ENTWD, BREIORER 245 L WbWWD T T ARAT 4 —HEGS B EIhD &9
% 1930 FEAD KA HA O 58 L (regulation), 1970 75 1980 £, & 5121E 1990
ERO T =R =2 a ) T T L U—F « 774 ) —EGLB iHERELTD
Bifil#EFn i (de-regulation), & L C, HAeafaizIREsnZ Ny b 77 7 EDF
) % s &3 B B R b (re-regulation) & W ) iU H 5, HIERIERIICH D 2016
FEBIE, FSBIZET « 55 - (RBRO 72 H Y v K= R0 F 0 ZHBI OB 17> T 5,
Ak, FSB O&ENL, AiOXRE 3 DL HIZ~vra - TV—TFT U ABRICH -T2z &
Do

2011 4= 10 HZ FSB WAL TR OW O TR L7z AT #(Key Attributes)id, [EFE
BRRENCET 2 EER 12 OJFAIZ R Lz, 2016 278> Th L ONFITEARNITITZE
DB,

—

T

TRHEAL B Y S

FIBEHE AL P D HE R

M, v T 47, MR, BEEEDDE

=T H—

FEVBRIC IS T DR DD T 7T 4 T

7 1 AR— = IR DIERISH I D S

ol EH 7 n—=>7

SR BN R Nl R R

R BIE A 0 7 v AR — 2 — i ) B % B

10. fEHEALEE AT REM: D A RE
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11. FAER X OREHELLER ]

MFRA~OT 7 'R EERIE

@%8ﬂ%3@12@%¢%%@
(HiFT) FSB (2014), Key Attributes of Effective Resolution Regimes for Financial
Institutions, 15 October.

Z LT, 2016 4E8 HiZ, 7/ m— VLIS EN T 5 v AT A FEEREUT(G-SIB)II XI5
w<ow@%%ﬁﬂﬁéﬂtoGsms@W%@@’%ﬁéiimT&é Rz, $RATIAIRE
DEZFFEHBLTHNDDI, YRS IETeME | SRITHFELEED FEEE L CEAICED.
HDLNERANVT U NERIZEHD (DFVANEEEZHEISES) ZenRnE iz, ik
FICHET A2 Z L THDLEED TWDLENET oD, £o, SUTIFERBLZ(ET 720D
RMOHE TR SEOTESMRBR, H DT, e e:, £/, 775+« ‘/7“1%%%
. R T 7y AU AR L D a A M BT) EERNH S Z L TEEMICHIE
DL N HHETOND, eds, BRMEHEREHCHRIEWRINT 53y 77— (FEfE)
ZfFo TR MEZ IR RRINII(TLACOIIZE L CH FSB 3&E 2595 & LT
%, ZHuUE, FSB 71 « T—F U AL BEICHEDET, v 781 - T—F UV RAK
REERLLI>ELTWHZ LEERLTND

4.2 FDIC OBRE : T DR L EBU L DA

EBU %541 9 HI2% 720 . KVEFEEZEST=T A VU J1 O KA TAS R A (Federal
Deposit Insurance Corporation: FDIC)DEIR % 7.5 = L 134H H TH Hxiv, FDIC (FER1TA
FEALEE & FHA PRI EE O — > Ok 2 1l 3 5B T o 5, BN A3 SRM & EDIS % 531 T
KRR HT O L TNDLZ L E2BX DL, EEIRICIE, SATRGELE & TREE REZ & 0D
EOCFELDTEANZI VO RREL 12D,

FDIC /%, 1933 fEIZAIR S 7z 80 L. EOfER Z Fr SR A DO TARRRIEEI CTHh 5,

A, 1929 FICRAE L= —3a—7 *%ﬁfﬁ%jifﬁfé% o0 T & T 5 KA (Great
Depression) AR DI =2 H D, FeERZ2sk st B & B E e FE 2 FF LA bE T
wémmm%amsﬁ;%Ebkﬁﬁ@wﬁ%uhwkyb-77/7%6&%ﬁméh\
TSGR S 25 7 FVIZEI & B bilc, BADK 2 50mAKETH S, BEIL, [FEIZ
X o THIEX 172 Financial Stability Oversight Council(FSOC)DH T, MEEIZHTE L
[EVEERTT 2 BB~ 5 Office of the Comptroller of the Currency (OCC)7s & D B 7p 4R L
2, RERZRHYTEE - e OEEE O FTHRE L T\ 5,

FDIC %, *GR1TOREEMGELEIZ Y720 CAMEL % BUR/GBHIZEW TV D,
CAMEL &%, &AROEY) X (Capital Adequacy: C). &PFEDE (Asset Quality: A), ~ %
A > N(Management: M), Iif(Earnings: E) | @4 Liquidity: L), , €L C~—%> >
U A7\ 5 J&%E (Sensitivity to Market Risk: S)»iTH 5,
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2015 £E0 FDIC OFERAEEVZ L % & FDIC 13 6.4 JE RV D& R# L, 6300 17
D 5 AELL L O OEICTHERRZ 2T TV D, 2D, 3995 DEmERE 2 EE L, 470 DL
N =Uy T (T A AT ALRLTND (2398 RALDOBREED L v —N"—
7)s

FDIC OFe#IL, SATAGELIE 2 —FIfE SN TV D L[RIKFIC, TARIRIREREZ R LT
WHRTH D, LoL, SUTEE OEENREEEIZ OV TIE, EESEITIZ OCC, #1THH
BRI K E F (i ) £ (Federal Reserve: Fed) & 72> Tk 0, Wb b KER1T% FDIC A3
ELEEEES LTV D b Tidlen, BARRYIZIZ, 2015 4 12 1 31 HEIFE, 4008 & DFHAT T,
51X FDIC N TAEARGET 2 MIEERAT T, #IYE(HHIE (Federal Reserve System: FRS)
DA L R—=THRWRIT( W 5 state nonmember (SNM) institutions) z B3 2 #EI 3
FDIC 2O TH 5, Z N EBU &8 725, EBU X ECB 2 REMTEEE L. 7 OKRIITD
ke A2 SRB 309, EBU & SRB X (SRB OMNAPEIFZHER SN TWVD H D D) HHEIC
Bib-oTEb., FAYORITEEKE TH 58 A 4 [ B 4% (Bundesanstalt fiir
Finanzdienstleistungsaufsicht: BaFin)’»5 SRB iR & S Tb, FSOCHOF (L
M LI#E Treasury 3235) T? OCC, Fed, FDIC O KO 50TV B 53, BIFKET & L
TORWHHEDRER EEAOHEERH D, Fo, 7 AU BIXENERIT & MESEITO ZJeH)
ATV AT LATHY  BUELMHL T D, EBURELH LWBURTH 5720, SRITEEL
SATHGELRE, = L CHITOHGRR 2 HE) ST, REYTICEL T2 o 3 #EICEHRE
TEESE S Z L%, EBU OFIC LD 3 >OBEREBDIEAENE & — BRI 5 ATREME
HD,

B, AlNE, ITEBROARICEREK > TWD, RS E & ol 5% OB RIC7
D155, Bzl EU L Tid, TR EEARTSGREZ SO CaRE & LT, /i
iR @ Five Presidents’ Report TIZRBLIN T Y . EBA & ESMA & OEENFREE 725,
{BHERY 7 7 v — 7 VTG 31T DT L RERE DB OV TR 8 T/IRL TV D,
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Global Financial Markets

Environmental drivers

Information advantages
Interpretation advantages
Transaction cost advantages

v

Risk transformation (forwards, futures, options)

Origination Q Distribution

v

, Securities
Securites dealers S —

bank lending l

Securities
New issues

Disintermediated

Loans and advances

Banks and Finance
companies

Deposits and certificates

Direct-connect mechanisms
USERS OF FUNDS SOURCES OF FUNDS
Households Direct-connect mechanisms Households
Corporates Corporates
Governments Governments

(HiFR) Smith, R.C. and . Walter (1992), “Global Financial Markets”, in Newman, P., Milgate, M. and J. Eatwell (eds.), The New Pajgrave Dictionary of
Money & Finance, Macmillan Press|ZINZEL TR,

X% 8 : EFREMTHEEICR T 2B ITREITEI ORI E-S T

5. O

LW —a fifloxl LT, EU A & U CRHL L Ze i il e 57, Ziud, —Ex
JGOT AU BRLHA, £ LT EU B ZREI LA £V ANE 75%@’(%5&%& N
KHER%, Lobl, MERGRIZ. 2—rEofR (19 »ENLOHE) K0 6. I
wan TR NEE 173?0“(<Z) 2012 FIZRE SN EYTRBIZ, H—Hgo Lo %
Bl THY  AED L 2o R’lVMATHSD, THD EMU(Genuine
Economic and Monetary Union) | ZRJESt®, Bk L>2oH D EMU(Completing
Economic and Monetary Union)] Z4EOHELEL L TW5 EU I, £ OIS < 8%
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J1%EFTo> T B,

BRI EA O TNT ED X HIFHIiTE 2 D0, KO KL H1Z, ZHE TEHRIC X3
JEOfakk & OXMLUTIE BTN S,

B 112, 1970 RO 7 7 Mk TH Y | BRINGEEITHE /N AR A BIE A 1972 fFICRRE
FE LT (AR—7 « AT L), k:%ﬁ\fVFVWyXWﬁ@%@%@%ﬁ%wﬂ
S LWT 7 U IR, FOLET T A TERE & EFSHSICRA N H Y | 1974
ELIHICT T AT T FAF—=7 OREN. 7597 HIZERT 5600, 76 43 HIiZ
BRI L CTWD, YA ATRAZ N TAH 1 HDOT7 7  EHOYROMBRETH Y |
TMoEDF AN 3y 7 ORFIRNEZ T T, 7T DAR—T « VAT Lb ORI
RUE Ry KMEICHES TS D2 2o FENR S Hxii, — T, T0FEMEELY LA
FY o N UPREE AR A D W TH & Hxix,

%212, 1992 43 XU 93 D EM i &l £ (European Monetary System: EMS)fif# ©
bbb, Trv—7 OEREEIZLS~—A M b FROPUHERE (Tr~—2 v av)
2T T, %ﬁm%ﬁﬁﬁﬁmb\ﬁb%1%0&@%@F%ym%%@fy%zxyﬁ@
GRBI& BiFlc, ABEE) A = X L(Exchange Rate Mechanism: ERM)Z G4 [E 0> 4l
BUORA A T%@#oto%@t@ERM%MIL SO L— NHERFDRRZEA S, AR
BEDRFAEL, DWDIC2HFEIHAAFU R« R RN ERM 2B, 4 X% U7 - VT HBERLL
7z (LinL. U Z 13RI .

ZLTE 31T, 2009 FLIED 22— fifsTh D, ¥V v v OMEGHME, mKEHD &7

E&WE\%LTﬁﬁﬁ%&Lﬁbf%ibfwé a—uo faiiiE, s ERIRIE A
BOIRLTWDEHWNR D, Flz, HILTTIX 2016 /£ 6 H 23 HOA XU ZDEREEIZ
iéEU%%%E&m5@E%%@%%@sz@%a@i#1~nﬁ®££l%®%m
RETHoTD, 2—nrlk, LVbDFEME 6 »EH (K>, 7902, A ZVT, 7
VH SR VIR TNT) TOREE D EREEOfMKERVED, L,
EU 1%, EFEEOER (TF 232 /7—L) BbY, HEBEDELRNH S, £,
MNZEB R ZIED &5 EU OFHEOEMM IR HEE ) 13D TR < . BORFED )7
#(methodology) b FEIZE T T\ 5, KX < AAUE EU L@ E - &/l 5 ¢, 5 40 £ 3
FEOEMICREDNTRY . TOEKITNEED 3 SOHIE (Ax—72 « AT A, BN
GHIE, H@mEa—oEA) OFTEELTWS, LrL, s RIEX T, 20k
WIZV AT AOREE R EXE, AiEL TS E N5,
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—1970 N5 20105F N —
BR —d51) SRR VIR R

fin' S EETEHE
(A —77: snake)

R T LEE

(European Monetary System)

20095 LIREm 1 D fEHE B R A

ﬂéﬁf:ﬁﬁ'ﬁa?ﬁﬂ# {Euro as a single currency)

Source: Author's

X% 9 : fik & HIE—1970 R0 2010 FER—EKINIZIB T B BRI 2R
HAT  FH VR

RRONERAT AR EBU 13, 25 8 O H—il g = — m HARITF M STV 2 BH—H ORI D
HELWROVMATH D, £7-2. HD EMU(Genuine EMU)xii | 2k L oo H 5
EMU(Completing EMU)xiioD K & 225 HE Ot ¢, EAHT R ¥ (Capital Markets Union:
CMU) & 3|24 fbfA % (Financial Union) Z 3 24808 H 5,

Z®» CMU (21X 5 KD WA H 5 (European Commission, Capital Markets Union,
Implementation Table £ V), OA / Vxz—v g, AX—+7 v 7, FEEHEEDO-DHOD
BEHEQRENPAHTIHFICSALERAHZELLT S T2 LORMM, XM 77, B
L OHERF ATRE R R E DV 7 — VB LUK ERIC L 2 FKEDOEMG & 0 R IA < #R2 Z
ZHHITOF ¥ VT 4 DJE LT T Hxxiv,

Pk $UTEE O —Jufb. BREREE D — e biTFAT S D T TR Z I 2 72 HIER L
TWDZEITENTH D, 5%, FHERRHIEOLBLITREEB TIEH D b D00, THE
TRER O & BHELIL DA VA AKIE, Kk FDIC 22 (Z##E) LTI ML E i hidie
LRRWnEWnz 5,

INETRTERLZL Y ITEINCE T 2HYTEE T2 — v a3 i v k4, EU, FrZ=
—aiKIZBWT, Q&I AT LAORENB LVCQESEHEOREL HEEL LT, —iulbh
Mo TWD, BEOHKERVBZ 7NN AT AEEAD LT HEEDEY
Thd, VaParyfiilchy, BIELORMELIHERIND, — 5T, HHROEITEE
DSFHFNZIAT TIRAICEE R R o 2720, BARTHRINOPIKICITE B T2 0ERH 5,

20



B

AWPTEIE, EESATAINUITEIR B OBFFEBI 2 W o W TER L T\ 5, 4%t sE
A TERER S o EBRAFI L~ O PR —R M ST R B O AT RIHI ot —) TH 5,
RO U TR L BT S,

AV E YT a— LR
(20167 AU, v RV 2016 4 H7 0 970747, Vv b D.C)
ARG T DTV | DT A BT a—LitiwaiToTc, BERERIER,

TRIEZ W TEWE 2 BTGRP L BT ET

1. 747 4= T 770 AP R TN (Mr. Didier BRUNEEL, Conseiller,
Cabinet du Gouverneur, Banque de France), at Banque de France, Paris,
10:40-11:30, 7th July 2015

- TIT ATV AT A SUTEEICT 277 v ADARZ A 7T o A
SRITE 77 ABUTE OBMR, [T E KA Y - T T AN 7 & OBURIZ DN T,

2. Vxrerm—Reaf¥y TITURTN—T 0 AR - WHELPLEAE R R (M.
Jean-Claude HUYSSEN, Directeur, Dir. des Agréments, des Autorisations et de la
Réglementation, ACPR): Autorité de controle prudentiel et de résolution at ACPR,
Paris, 12:00-13:30, 7th July 2015

- SRATESE L ERITIEREERICEE T 7 T AR, T T VA T N—TF v AR
M AE LR RERE(ACPR) DBRE . SRATIRIEE & SSMIZ DUV T,

3. Fy—L X+ Ty Kon— b FELSE#Z(Mr. Charles GOODHART, Professor and
Programme Director, FMG, The London School of Economics and Political Science),
at LSE, London, 15:00-15:30, 14tk July 2015

- BUTEENCH T oA XU X, 7T R RAYDORZ o ZADOME, #$UTHEICE
TD RAYDOEET), RXANADRANT T M, SRR %Z DA X
U 2B [DIEALITDONT,

4. 7T TN =— KNI by Ly VEFZMr. Alan CAFRUNY, Professor,
Hamilton College, USA), as a Discussant, at 22nd International Conference of
Europeanists, Council for European Studies, SciencePo. Paris, 11:00-12:45, 9th July
2015

- A YOG, A Y OEBUICHT 288, FEOF Y v R+ 2 F
AV DA LRI FITHONT,

5. Fnu -ty e KFDIC EREEEMT R/3A 4 —Mr. Galo CEVALLOS, Senior
International Advisor, Federal Deposit Insurance Corporation, USA), & HE %11
FEA R A (B A E RS HT R =A% (Ms. Machiko TOMITA, Manager, International
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Department, Deposit Insurance Corporation of Japan), at the Federal Deposit
Insurance Corporation, Washington D.C., 11:00-12:10, 15th April 2016.
FDICO B Z 0 RhEAE, TR PRBRHIBE L6 2 EFRRI 22 BLR, v AT A LEHE
Al BE (SIFIs) ~ DS TR IS\ T,

2 Z BN

Les Archives de la Banque de France (7 7 o A H1fugR{T R 1 L)

Archives de la Banque de France, 1749200912/306. Marché Commun: Une ‘Directive’
Européenne Consacré le Libre Etabhssement des Banques dans la Communauté
Européenne, Extrait de TAGEFI du 8. 11. 1972.

Archives de la Banque de France, 2780201009/6. Procedure devant la Commission de
Controéle de Banques en Matiére Disciplinaire, J.0. du 20 décembre 1941.

Archives de la Banque de France, 0001200701/1. Groupe d’Analyse Fonctionnelle de
I’Aplication ‘Risques’, décembre 1966.

Archives de la Banque de France, 1489200201/6. Proces-verbal de la 223e séance du
Comité des Gouverneurs des Banques Centrales des Etats membres de la
Communauté Economique Européenne, tenue a Béale, le mardi 8 mars 1988.
Archives de la Banque de France, 1373201001/4. Les Déséquilibrés
Intracommunautaires de Balances des Paiements, 23 novembre 1989.

Archives de la Banque de France, 1373201001/4. Développements récents de la
situation économique et monétaire en République fédérale d’Allemagne (Note en vue
de la préparation du Conseil Economlque et Financier Franco-Allemand), 22
décembre 1989.

Archives de la Banque de France, 1489200704/54. Groupe d’experts présidé par M.
Raymond, Rapport Spécial sur les implications pour les politiques monétaires de la
libération des mouvements de capitaux au sein de la communauté, 29 mai 1987.
Archives de la Banque de France, 1489200704/54. Groupe d’experts présidé par M.
Dalgaard, Rapport sur certaines implications des propositions de la commission de
libération complete des mouvements de capitaux, 29 février 1988.

The Bank of England Archives (A > J » NERITRE S SCEER)

The Bank of England’s Archives, 8A48/4, E.E.C. — Directive on Harmonisation of
Banking Legislation —Banking Supervision in Europe, 18th October 1972.

The Bank of England’s Archives, 8A48/4, Banking Mergers and U.K. Entry into the
E.E.C., September 1972.

Official Documents (ABITIT#))

Banque de France (2012), Rapport Annuel 2011.

Basel Committee on Banking Supervision (2016), Basel Il Monitoring Report,
September.

Basel Committee on Banking Supervision (2015), Progress report on the
implementation of principles for effective supervisory colleges, July.

BIS (2013), Quarterly Review, March.

European Banking Authority (2015), Annual Report 2014.

European Banking Authority (2014), Annual Report 2013.

European Central Bank: Banking Supervision (2016), Interview with Helsingin
Sonomat, Interview with Daniele Nouy, Chair of the Supervisory Board of the ECB,
conducted by Anni Lassila on Monday 12 September 2016 and published on 21
September 2016.

European Central Bank: Banking Supervision (2015), ECB Annual Report on
supervisory activities 2014, March.

European Central Bank: Banking Supervision (2015), Joint Supervisory Teams.

22



European Central Bank: Banking Supervision (2014), The List of Significant
Supervised Entities and the List of Less Significant Institutions, September.
European Central Bank (2016), £CB Economic Bulletin, Issue 5 — Statistics.
European Central Bank (2016), The euro area bank lending survey, July 2016.
European Central Bank (2012), Monthly Bulletin, July.

European Central Bank (2010), Financial integration in Europe, April.

European  Commission (Brussels, 30.9.2015 COM(2015) 468  final),
COMMUNICATION FROM THE COMMISSION TO THE FEUROPEAN
PARLIAMENT, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL
COMMITTEE AND THE COMMITTEE OF THE REGIONS, Action Plan on
Building a Capital Markets Union.

European Commission (Reported by Juncker, J.-C. in close cooperation with Tusk, D.,
Dijsselbloem, dJ., Draghi, M. and M. Schulz) (2015), Completing Europe’s Economic
and Monetary Union, 22 June.

European Commission (2014), DIRECTIVE 2014/49/EU OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL of 16 April 2014 on deposit guarantee
schemes (recast), in Official Journal of the European Union, 1. 173/149.

European Commission (2013) (Brussels, XXX COM (2013) 379), Recommendation for
a COUNCIL RECOMMENDATION on the implementation of the broad guidelines
for the economic policies of the Member States whose currency 1s the euro
(Provisional Version).

European Commission (2012) (Brussels, 12. 9. 2012 COM (2012) 510 final),
COMMUNICATION FROM THE COMMISSION TO THE FEUROPFEAN
PARLIAMENTAND THE COUNCIL: A Roadmap towards a Banking Union.
European Commission (2012) (Brussels, 12. 9. 2012 COM (2012) 511 final), Proposal
for a COUNCIL REGULATION: conferring specific tasks on the European Central
Bank concerning policies relating to the prudential supervision of credit institutions.
European Commission (2012) (Brussels, 12. 9. 2012 COM (2012) 512 final), Proposal
for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL:
amending Regulation (EU) No 1095/2010 establishing a FEuropean Supervisory
Authority (European Banking Authority) as regards its interaction with Council
Regulation (EU) No.../.. conferring specific tasks on the European Central Bank
concerning policies relating to the prudential supervision of credit institutions.
European Commission (2012) (Brussels, 6. 6. 2012 COM (2012) 280 final),
Proposal for a DIRECTIVE OF THE FEUROPEAN PARLIAMENT AND OF THE
COUNCIL: establishing a framework for the recovery and resolution of credit
institutions and investment firms and amending Council Directives 77/91/EEC and
82/891/FEC, Directives 2001/24/EC, 2002/47/ EC, 2004/25/EC, 2005/56/EC,
2007/36/EC and 2011/35/EC and Regulation (EU) No 1093/ 2010.

European Commission (2012), Accompanying the document: proposal for a directive
of the Furopean Parliament and of the Council' establishing a framework for the
recovery and resolution of credit institutions and investment firms, Commission staff
working document: Impact Assessment.

European Commission (2012), Restoring the health and stability of the EU financial
sector.

European Council (2012), Treaty on Stability; Coordination and Governance in
the Economic and Monetary Union (TSCG).

European Council : The President (2012), Towards a genuine economic and monetary
union, Report by President of the European Council Herman Van Rompuy, EUCO
120/12, June 26.

European Council (from General Secretariat of the Council to Delegations) (2012),
FEuropean Council 28/29 June 2012 Conclusions, EUCO 76/12, June 29.

European Court of Auditors (2014), ‘European banking supervision taking
shape—EBA and its changing context’, Special Report, No. 05.

European Union (2010), ‘Regulation (EU) No 1093/2010 of the European Parliament
and of the Council of 24 November 2010 establishing a European Supervisory
Authority (European Banking Authority), amending Decision No 716/2009/EC and
repealing Commission Decision 2009/78/EC’, Official Journal of the European Union,
L. 331/12, 15 December.

23



Federal Deposit Insurance Corporation (2016), 2015 Annual Report, 18 February.
Financial Service Authority (2009), The Turner Review- A regulatory response to the
global banking crisis, March.

Financial Stability Board (2016), Guiding principles on the temporary funding
needed to support the orderly resolution of a global systemically important bank
(“G-SIB”), 18 August.

Financial Stability Board (2014), Key Attributes of Effective Resolution Regimes for
Financial Institutions, 15 October.

Financial Stability Board (2012), 70 G20 Finance Ministers and Central Bank
Governors: Progress of Financial Regulatory Reforms, 31 October.

Financial Stability Board (2011), Key Attributes of Effective Resolution Regimes for
Financial Institutions, October.

The high-level group on financial supervision in the EU (Chaired by Jacques de
Larosiere (2009)%, Report, 25 February.

International Monetary Fund (2013), Fiscal Monitor: Fiscal Adjustment in an
Uncertain World, April.

International Monetary Fund (2013), Global Financial Stability Report: Old Risks,
New Challenges, April.

Independent Commission on Banking (2011), Final Report.

Van Rompuy, H (in close collaboration with Barroso, J.M., Juncker J.-C., and M.
Draghi (2012), Towards a Genuine Economic and Monetary Union, 5 December.

Research Articles, Books, Papers, Documents and Speeches (BFZEza . WFFEEEE.

NR=X— XE, FHHEHK)

- Alexander, P. (2015), ‘Splitting banks divides opinion in the EU’, The Banker, March.
Avgouleas, E., and C. Goodhart (2015), ‘Critical Reflections on Bank Bail-ins’,
Journal of Financial Regulation, No. 1.

Begg, I. (2013), ‘The EU’s approach to improving financial regulation’, in Kaji, S. and
E. Ogawa (eds.), Who Will Provide the Next Financial Model? @ Asia’s Financial
Muscle and Europe’s Financial Maturity, Springer Japan.

Begg, 1. (2012),'Banking union: inevitable, but profoundly challenging?, CESifo
Forum, 13 (4).

Betbéze, J. P. (2011), ‘Les yeux“micro”de la BCE’, Revue Banque, décembre.
Blanchard, O., Dell’ Ariccia, G. and P. Mauro (2010), ‘Rethinking Macroeconomic
Policy, IMF Staft Position Note, SPN/10/03, February 12.

Bruneel, D. (1992), La Monnaie, La Revue Banque Editeur.

Brunsden, J. (2015), ‘Berlin fights plans to pool eurozone risk’, Financial Times, 11
September.

Busch, A. (2009), Banking Regulation and Globalization, Oxford University Press.
Busch, D. and G. Ferrarini (eds.) (2015), European Banking Union, Oxford
University Press.

Bussiére, E. (2003), (La Banque de France et les débats monétaires a '’époque de la
premieére union économique et monétaire: La difficile émergence d’'une identité
monétaire européenne (1968-1973)) , in Feiertag, Olivier et Margairaz, Michel (dir.),
Politiques et pratiques des banques démission en Europe (XVIle-XXe siécle), Albin
Michel.

Cafruny, A.W. and L.S. Talani(2013), ‘The Crisis of the Eurozone’, in Cafruny, A.W.
and H.M. Schwartz(eds.), Exploring the Global Financial Crisis, Lynne Rienner
Publishers.

Carney, M. (2013), {(La mise en oeuvre compléte du programme de réforme lancé par
le G20 en vue de renforcer les marchés des produits dérivés de gré a gré)) , in Banque
de France, Revue de la Stabilité Financiére, N°17, Avril.

Castafieda, J.E., Mayes, D.G. and G. Wood (eds.) (2016), European Banking Union:
Prospects and challenges, Routledge.

Coeuré, B. (2012), Short-term crisis management and long-term vision: how Europe
responds to the crisis, speech in CEMLA’s 60th Anniversary Commemorative
Conference, Central Bank Cooperation at the Beginning of the 21st Century, Mexico

24



City, 20 July.

Connolly, R. (2012), The Economic Sources of Social Order Development in
Post-Socialist Fastern Furope, Routledge.

Constancio, V. (2013), Implications of the SSM on the ESFS, Brussels, 24 May.
Constancio, V. (2013), Fragmentation and Rebalancing in the euro area, Joint
EC-ECB Conference on Financial Integration, Brussels, 25 April.

Copsey, N. and T. Haughton (eds.) (2012), The JCMS Annual Review of the European
Union in 2011, Wiley Blackwell.

Dickson, J. (2015), ‘Will the Eurozone caucus on financial regulation?, Speech at a
lunch discussion organized by the Centre for European Reform, Morgan Stanley,
London, 1 September.

Eichengreen, B. (2007), The European Economy since 1945: Coordinated Capitalism
and Beyond, Princeton University Press.

Eijffinger, Sylvester and Masciandaro, Donato (2011), Handbook of Central Banking,
Financial Regulation and Supervision, Edward Elgar.

Ferran, E., Moloney, N., Hill, J. G. and J. C. Coffee Jr.(2012), The Regulatory
Aftermath of the Global Financial Crisis, Cambridge University Press.

Frank, R. (2006), ‘Les problémes monétaires et la création du SME,” in Berstein, S.
And J.-F. Sirinelli (with participation of Valéry Giscard d’Estaing), Les années
Giscard - Valéry Giscard d’Estaing et I'Europe 1974-1981, Armand Colin.

Goodhart, C.A.E. and R.M. Lastra (2012{ ‘The boundary problems in financial
regulation’, in Barth, J.R. Lin, C. and C. Wihlborg (eds.) Research Handbook on
International Banking and Governance, Edward Elgar.

Goodhart, C. A. E. (2012), ‘Funding arrangements and burden sharing in banking
resolution’, in Beck, T. (ed.), Banking Union for Europe: Risks and Challenges,
CEPR.

Goodhart, C.A.E. (2011), ‘Financial regulation’, in S. Eijffinger and D. Masciandaro
(eds.), Handbook of central banking, financial regulation and supervision’ after the
financial crisis, Edward Elgar.

Goodhart, C.A.E. (2011), The Basel Committee on Banking Supervision: a history of
the early years, 1974-1997, Cambridge University Press.

Hardie, I. and D. Howarth (eds.) (2013), Market Based Banking and International
Financial Crisis, Oxford University Press.

Hinojosa-Martinez, L. M. and J. M. Beneyto (eds.) (2015), European Banking Union’
The New Regime, International Banking and Financial Law Series, Wolters Kluwer.
Howarth, D. (2001), The French Road to European Monetary Union, Palgrave.

Ito, T. and Y. N. Sasaki (1998), “Impact of Basel Accord on Japanese Banks’ Behavior,”
NBER Working Paper Series, No. 6730.

Kuppens, T., Prast, H. and S. Wesseling (eds.)(2003), Banking Supervision at the
Crossroads, Edward Elgar.

Lane, C. and G.T. Wood (2011), Capitalist Diversity and Diversity within Capitalism,
Routledge.

Mayes, D.G., Halme, L. and A. Liuksila (2001), Improving Banking Supervision,
Palgrave.

Mehnert-Meland, R. (1995), Central Bank to the European Union:' European
Monetary Institute, European System of Central Banks, FEuropean Central Bank,
Structures, Tasks and Functions, Kluwer Law International.

Mersch, Y. (2013), “Built to Last™ The New Euro Area Framework, London, 17 May.
Mersch, Y. (2013), The euro and the ECB: Perspectives and challenges ahead,
Luxembourg, 6 May 2013.

Mersch, Y. %2013), The Banking Union - a European perspective’ reasons, benefits
and challenges of the Banking Union, Berlin, 5 April.

Masset, Christian (2012), La crise de l'euro et le réle de la France, Conférence de
I'’Ambassadeur a I'Université Keio, 10 juillet .

Molle, W. (2011), European Economic Governance: The quest for consistency and
eftfectiveness, Routledge.

Moloney, N., Ferran, E. and J. Payne (eds.) (2015), The Oxford Handbook of
Financial Regulation, Oxford University Press.

Montgomery, H. and Y. Takahashi (2014), ‘The economic consequences of the TARP:

25



The effectiveness of bank recapitalization policies in the U.S.,” Japan and the World
FEconomy, 32.

Montgomery, H. and Y. Takahashi (2011), ‘Bank Recapitalization in the U.S.- Lessons
from Japan’, The Journal of Social Sczence 71.

Montgomery, H. and Y. Takahashi (2011), ‘The Japanese Big Bang: The Effects of
“Free, Fair and Global™”, The Journal of Social Science, 72.

Montgomery, H. and S. Sh1m1zutan1 (2009), ‘The effectiveness of bank
recapitalization policies in Japan’, Japan and the World Economy, 21.

Nouy, D. (2015), Stable financial markets, stable Europe, Speech at the Economic
Council in Berlin, 9 June.

Noyer, C. (2013), {Avant-Propos) , in Banque de France, Revue de la Stabilité
Financiéere, N°17, Avril.

Revue Banque (2015), ‘Union des Marchés de Capitaux: Quels Marchés Financiers
pour I’Europe ?,” Décembre, Supplément au n°790.

Sato, H. (2015), ‘Banking Union and Reform of the Financial Supervisory System: An
Effective Resolution for the Eurozone Crisis’, submitted to the 22nd International
Conference of FEuropeanists, Council for Furopean Studies, SciencesPo., Paris,
France.

Singh, D. (2007), Banking Regulation of UK and US Financial Markets, Ashgate.
Smith, R.C. and I. Walter (1992), “Global Financial Markets”, in Newman, P,
Milgate, M. and J. Eatwell (eds.), The New Palgrave Dictionary of Money & Finance,
Macmillan Press.

Volcker, P. (2012), ‘Is Global Financial Reform Possible? Project Syndicate, 4 June.

A HEGR(2016) T#E Y RS —nfaff L BERAOITF—I—at T - B XA RZ —ig
*ﬂ@jzt') ﬁﬁk ks RIBRSER (i) 7278 TSGR aEam] 7 A/8 H5. Vol. 60, No.
4 =R

o BfEFR(2010) TIERGREH L BU @ty 27 &) HHRERE [ - SR
e a—nm v ]] EERE, § 3,

& HER(2003) TEU GEAMHIOFE H-EY vy —7—« AM.T/\-7 77 - AH#H
"D.G. A A XM, m kG [——n & EU 0@y 27 L] HAREF L

R

S EE(1996) TN O &l &—EEC 70 bS5 £ ©—) B AR E It

Eb;#f’é* (2014) [HR> RO : a—a X T —DRE L T 4 DEE] 4 HEKFEH

EJNZFF(2015) TEIES Gl 0 —E R AL A D @ fatk £ T—) HARREF

LM%%@M@P7VFV?yf%ﬂ®@@*ﬁ%ﬁfﬁiﬂ/iTﬂ%GLﬁ%lv\

B AVA N ¢ - e B

Lm%ﬁ@mmfﬁﬁ HZOR Y NEkEE—EREEEO—fma— ==/ 3I7]
%60 K% 15, Rk I_Lj(%fi{ﬁ%xo

@'—:/z 7I<E/\(2016) FEU ﬁéémﬂfﬁé&%@@k‘fﬂﬁﬂﬁﬁmm BB T B ] (R

)2 A5, H K&{ﬁﬁﬁ

o REA(2013) [— 1|2 351F 2 Al & = — o fakso B2 [HRIFAH] ()

ﬁ%)gﬂ%\ﬁﬁﬁ%ﬁn% B

tex KE4(2000) [H Eiéﬁt\t%%ﬁ%ﬂ&T Efa%@fﬂﬁ‘ém/\@%ﬁiﬂ FYGLIL - FEIRF

IERERR T4y AT AORBFFAE2ILEE RO S5 -] FIRRFEHRE, 6 4

#(Economic Affairs, Vol. 6 Hﬂiﬂlﬁﬁgfﬁﬁﬁﬁﬁt Tﬁﬁémhﬁﬁ)o

HHED 0 (2016) [HEERIFEFD S OMAL] B AR F R H R

ERIEE(Q015) [HFE  BRINESfar] F ol istt, B

R IEEQ011) TRKINGEHE D B FH—ER T D85 - MBEDIT 7 —] BRI Frdst,

%ﬁﬁé@mafEUﬁ (&5 7250 TS REER ] 7 71/8 1%, Vol. 60, No. 4,
=R

M #EEQ016) [— i XU o v KEL) Al EE,

M #EAE(2014) MR SR « 2 — oGl 2 — ol E ook - foll s dofh— L2 5 ik

A TEZDD Bﬂ%ea CERERE « ARIAE - S A% [Hfh T — o o REE 4

W) AL, 55 &,

MR EHmE(2010) [HARE - Slfirk s 2 —n v ]] b*i):

¢M&¢@m®f77¢O@Wﬂﬁ$@ (3% & A —ERITHLH - BEEYAHNIT b S D

7b>—J [RESARFEMIE] 5 82 &,

22k Z5(2016) [~ A T AR N TSI 5 2 7o B~ M & Dl & B F 2 T~

%%

H]I

v

26



H ARG mhsp s PRI TAF RS s, 9 H 9 B, o

EEFA(2015) [EU &% - mEME & x—ofakkl B ARFE AL, B
EEAR2013) [ I — 1 v OFUTICRT 2 22— 1 fal DR L FUTUWEDOITH ) [RRiE
AR eRREETES. F 35 . B -

EIFAR(2009) 53— v RO4miEEOZH & rlfai) THRRETR] 3 A5, R
TR, B )

YR PNEE(1998) [@fhs AT LADOAK—RBMEMERME L 73] R EE,
A[EBE(2002) [HEFROFAGORER & SUTREFEALEL] SPERERT BT AL, B
AT —1(2012) T % U 2 &@ifeik & BOE OfF HIRFFHERFECR ) (LIRFBSIR - W8 IR &
TR RIS D R« 2R LT DRI A~DF =72 kis ] 2 2Ly 7 E5E,
13 =,

A —1(2009) [EU &G & —nBok] I xLT 7 H5E,

F T4 R G AA ACEHEEFR)(2003) TEU ICHIT 24T OHEN] H-E.> v
—7—+AM.TL-77Z « HPH#HE - D.G. A A A, HHEWEEREE [—n & EU
D4Ry AT K] BARRFE L. 7 =, B
MTﬁ&%gq;4%Ukaﬁ%EU%%@%%%&%L&@#?ﬁﬁﬁﬁﬂjmm
2. 201648 A 1 H.,

1 T 257k(2010) [EBRE@E > A 7 S O ARl - Z2EAR LS HUH R ] BER 3BT At
(I F7ER(2002) [F—1a v EERE TOMV N HET T ~D L v AL | ShEERE,
g%ﬁéﬁ¢M%%-%ﬁaﬁﬁ(mn@T%n@<zam:L%-ﬂﬂﬁﬁmm®ﬁﬂ

I

i ESRB, Macroprudential policy beyond banking- an ESRB strategy paper, July 2016, p.
25.

i European Commission (2012) (Brussels, 6. 6. 2012 COM (2012) 280 final),

Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL: establishing a framework for the recovery and resolution of credit
institutions and investment firms and amending Council Directives 77/91/EEC and
82/891/EC, Directives 2001/24/EC, 2002/47/ EC, 2004/25/EC, 2005/56/EC, 2007/36/EC
and 2011/35/EC and Regulation (EU) No 1093/ 2010.

i Lautenschlager, S (2016), “European banking supervision — much achieved, but still
much to do”, Speech in Bundesbanksymposium “Dialogue on banking supervision”,
Frankfurt am Main, 1 June.

v DL EOSL) B 22V Tk, European Central Bank: Banking Supervision (2016),
Interview with Helsingin Sonomat, Interview with Daniele Nouy, Chair of the
Supervisory Board of the ECB, conducted by Anni Lassila on Monday 12 September
2016 and published on 21 September 2016 % =,

v ECB O BRIFRFIERICOWTIE, A S v (2016) MEEmiEf2 5 OBAE] A ARG
PRI FE LW, 2, FFEET~ 7 a7 v—7 0 ABUK vs GRECE, Sl ELBUR
vs W ZEBERIZOW T HFRAR L TR Y . BRIEWSITNE L o T b,

vi SRR T A & L, 2R (2016) [~ A F AR Gt 5 2 T2 B~ RN
L DA E 2 T~ BRSPS T RGITIFETSmE. 9H 9 B2 5, Ffic. ECB
D<A FAEHBOE N 2 — 0 R TO CDS A7 L v FHEEC, $TINGE, PR HI AR~
DB M < ST STV D,

vi Swiss National Bank (2010), Memorandum of Understanding in the field of financial
stability between the Swiss Financial Market Supervisory Authority FINMA and the
Swiss National Bank SNB, 23 February.

viii European Commission (2014), DIRECTIVE 2014/49/EU OF THE EUROPEAN

27



PARLIAMENT AND OF THE COUNCIL of 16 April 2014 on deposit guarantee schemes
(recast), in Official Journal of the European Union, 1. 173/149 2R L £ L ®H T LT
Do

ix Deutsche Bundesbank (2016), Dombret: Deposit insurance need not necessarily be
FEuropean, 2 June.

x European Commission (Reported by Juncker, J.-C. in close cooperation with Tusk, D.,
Dijsselbloem, J., Draghi, M. and M. Schulz) (2015), Completing Europe’s Economic and
Monetary Union, 22 June.

xi ECB Banking Supervision (2016), Interview with Helsingin Sonomat, Interview with
Daniéle Nouy, Chair of the Supervisory Board of the ECB, conducted by Anni Lassila on
Monday 12 September 2016 and published on 21 September 2016.

xii Financial Stability Board (2016), Guiding principles on the temporary funding
needed to support the orderly resolution of a global systemically important bank
(“G-SIB”), 18 August.

xiit JBID.

xiv B BREERELIE, Ry R - 75 > 7 1E(Dodd-Frank Wall Street Reform and
Consumer Protection Act) 3 @@ OB 72 ) 2 7 7 4 7 DeRlfeta kT 5 & %
B3 <72 ISHiIlE S 407220104 7 A 21 A K EEE4), FDIC DEHEDIEE LTV 5, Federal
Deposit Insurance Corporation, Annual Report, various issues 2/, F7=, KEOHH|
AT DDISEITOSCMHET H 5, HLH ) o &2 7B L 7= 3k & L ¢, Kushmeider, R.M.
(2005), ‘The U.S. Federal Financial Regulatory System: Restructuring Federal Bank
Regulation,” FDIC Banking Review, Volume 17, No. 4 73% 5,

xv K [E ORI TRGHEALBR & PR ORI BE 2 3RS e L 7= SCiik & L. ARRIFE(2002) [HES
DFEEIRIR & SATHHE IR SPER G D% 3 B DREOBGEMIRGIE ] 236 %,

wi FDIC @ &3 72 % %|(vital role of the FDIC)IZ >\ Tk, Velo Cevalos FKdD ZJEE T,
70 30 TEIAEZ W0 (Ui R DC @ FDIC AHIZ T, 2016 454 A 15
HA T a—5%), LTI ZITEGHH L LT 5,

wii Federal Deposit Insurance Corporation (2016), 2015 Annual Report, 18 February.
wiit. Frank, R. (2006), ‘Les problémes monétaires et la création du SME,” in Berstein, S.
And J.-F. Sirinelli (with participation of Valéry Giscard d’Estaing), Les années Giscard -
Valéry Giscard d’Estaing et I'Europe 1974-1981, Armand Colin, p. 16.

xix 1970 HERD 7 T 2 DRI BEHA T M & G o 7RI Z BUHSEHZ SZ I LR R B 5D
FERCHFZE L 72 SOk M REDS(2013) [l & O JFE s A AL — & AR 25 1t R oD R &
—nu v A OBRR—] BARRFET GRS S D,

w20 Al & 21 Al EU #E6 OWHErEIc >V Tid, A #E#E2016) TEU SAITE 5 85
) TSt gaEaml 7 A/8 A%, Vol. 60, No. 4, XEME, ¥V vy fald: KAV OREIC
DNTCIE, HFHEEQ016) [ — il XV vy EL] AEEIE, a—abE7y - 82 R
4 —_ Genuine EMU ¥ X U Completing EMU OFEE#45D & 55 EU B3 ADH
IS K OB BRI A S L 72 b 0 & L CHHEIS(2016) [ 0 ik — 1 ikl &l 18
MEDITH—a—m T B A AL =IO 5 J4E L TR R (ZmiT7oife [t
Sikkssataml 7 H/8 A5, Vol. 60, No. 4, JCEHNH 5,

i F Y 2AOERFEORRIZET 5 EBELMERE 21T 7o s LT, [UTFER
(2016) T Y 2 NiF728 EU 7~ 5 OB 2 I L7207 2 ) TEERGHE] 1287 5. 2016
HE8HIHN®D D, £7c, A F U A & REEERMN & DFE S BB ST L 72 FHELZ DV T TRR
W) 2z ol LT, IWF3EkR2002) [a—m v S lERA : TORV LB ET
VT ~DLy AL GEEROE 2ENBELIRD,

xii Van Rompuy, H (in close collaboration with Barroso, J.M., Juncker J.-C., and M.
Draghi (2012), Towards a Genuine Economic and Monetary Union, 5 December.

28



xiii. European Commission (Reported by Juncker, J.-C. in close cooperation with Tusk,
D., Dijsselbloem, J., Draghi, M. and M. Schulz) (2015), Completing Europe’s Economic
and Monetary Union, 22 June.

xiv. Furopean Commission @ Z @ Implementation table ® 5 KDOEDZIEIZ, LV
FEZZIEE N DEIN TS, £72. CMU IZOWTHE, 7 T ADERTTHEEE Revue
Banque(2015 4 12 AICIXFFES B Eh, BARTSHFEEICET 2B @ E > T\ 5,
Revue Banque (2015), ‘Union des Marchés de Capitaux: Quels Marchés Financiers pour
I'Europe ?,” Décembre, Supplément au n°790.

29



